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PHUONG AN TANG VON PIEU LE NAM 2010
(Kém theo T trinh Pai hdi dong c6 dong tai phién hop bt thuwong ngay 09/11/2010)

L TOM TAT TINH HINH HOAT DPONG CUA VCB SAU CPH DEN NAY

1. Tinh hinh chung

e Trai qua gin 50 nim hinh thanh va phat trién, Vietcombank da phét trién va 16n
manh theo mé hinh ngan hang da ning véi hoat dong ngan hang thuong mai 1a cbt
161, v6i quy mo va pham vi hoat dong ca trong va ngoai nude.

e Thuc hién chu truong c¢d phan hoa DNNN, Vietcombank da tré thanh NHTMNN
ddu tién thuc hién thi diém cb phan héa. Thang 12/2007, Vietcombank d4 tién hanh
IPO, phat hanh thém 97,5 triéu ¢b phiéu ra cong chiing va thu vé cho Nha nudc gan
10.000 ty ddng thang du phat hanh.

e Thang 6/2008, sau khi hoan tAt cac thu tuc chuyén doi, Vietcombank da chuyén sang
hoat dong theo hinh thirce NHTM cb phan; thang 6/2009 Vietcombank da tién hanh
niém yét va giao dich ¢b phiéu VCB trén SGDCK T.p HCM.

e Hai nim sau ¢ phan hoa, mic du phai duong diu véi nhiéu kho khan do khing
hoang tai chinh va suy thoai kinh té mang lai, Vietcombank da tiép tuc cung cb va
mé& rong mang ludi hoat dong, nang cao vi thé va uy tin, ddm bdo an toan va hiéu
qua hoat dong, nghiém tuc thuc hi¢n cac chu truong chinh sach cua Chinh Phu, cua
NHNN, déng gép vao viée thuc hién thanh cong nhiém vu cua nganh ngan hang,
g6p phan phat trién kinh t& va dam bao an sinh xa hoi.

e V& phuong dién quan ly, co chu t6 chitc hoat dong va quan tri diéu hanh thoi gian
qua ciia VCB da khong ngimg duoc hoan thién, tiép cén voi thong 1€ tién tién trén
thé gidi; cong tac quan tri rui ro duge chd trong; co ché thong tin ngay cang duoc
minh bach hoa, chinh xac, kip thoi.

2. Két qua hoat dong kinh doanh

e Két qua kinh doanh nhiing nam qua cho thdy su ting trudng tuong d6i bén vimg ctia MAI

Vietcombank ca vé quy md 1in chét luong.

o Bing 1: Mpt s8 chi tiéu co bin trong bing tong két tai san ciia VCB 2006-2009 va

9 thing dau niam 2010
Don vi: ty VND
~ Chitiéu . T 2005A | 2006A 2008A ;2'66“94
TAI SAN
Tién va cac khoan twong dwong 2.006 2.418 3.204 3.482 4.485 4717
Tién gt NHNN 6.336 | 11.848 | 11663 | 30562 | 25175 | 5.259
Tién gli va cho vay TCTD khac 42384 | 52235 | 39180 | 30.368 | 47.456 | 50.611
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~ Chitieu

Pau tw chirng khoan 23.279 30.963 42.734 41.876 | 32.641 | 30.884
Cho vay khach hang 61.044 67.743 97.631 | 112.793 | 141.621 | 163.301
Dw phong RRTD (1.343) (1.492) (2.103) (4.175) | (4.625) | (4.777)
Gép von 643 965 1.900 3.049 3.638 3.731
Tai san c6 dinh 1.095 1.110 1.049 1.361 1.505 1.364
Tai san khac 74

Cac khoan ng CP va NHNN 12.003 16.791 12.685 9.516 | 22578 | 10.170
Tién g va vay ttr cac TCTD khac 1.726 12.171 17.940 26.447 | 38.836 | 29.407
Tién gtvi k.hang, phat hanh GTCG 108.313 | 120.695 | 144.810 | 159.989 | 169.457 | 192.359
Coéng cu no, von tai tro, UTDT 3.775 2.468 3.362 555 82 9

7.723 8.122

ac khoan no khac

no ﬁhi? tra

Loi ich cb déng thiéu sb 72 75 84 103 109 118
Vén diéu Ié 4279 4.357 4.429 12.101 | 12.101 | 13.224
Théng dw vén cb phén 987
Vén khac 1.158 1.181 1.258 64 45 45

Nguén: BCTC (hop nhdt) 2006-2009 (du
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| 183.751

11.533

8.040
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255.496

c kiém todn), bdo cdo tai chinh quy

5.875

3/2010
e Bdng 2: Mot sé chi tiéu co bin vé thu nhdp, chi phi ciia VCB 2006-2009 va 9
thdng dau niam 2010
Donvi: ty VND
Thu nhap rong tiv lai 3.310 3.817 4.005 6.622 6.499 6.077
Thu nhép rong vé dich vu 448 548 726 791 989 698
TN rong vé kinh doanh ngoai té 193 273 354 954 918 381
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L
Lo nhuan thudn sau thu

- Ulentden

TN rong vé kinh doanh CK

Thu nhap tir dau tw gép vén

Thu nhap khac

Téng thu ngoai lai

Téng thu

Chi phi hoat déng

Thu nhap rong trwéc thué va DP
Dy phong RRTD

Loi nhuan trwéc thué

Thué TNDN

i ich c6 dong thiéu s6

3/2010

T&ng trudng tong tai san
Tang tredng dw no cho vay
Tang trwdng huy dong vén tr nén k.té

Téang trwdng loi nhuan rong

19 101 180

44 160 254
271 389 593
975 1.471 2.107
4.285 5.288 6.112
967) | (1.291) | (1.627)
3.318 3.997 4.485
(1.559) (120) | (1.337)
1.759 3.877 3.148
467) |  (1.016) (759)

@ |
1.290 |

13,71%
13,88%
22,38%

16,95%

Bdéng 3: Toc dp ting truéng cdc chi tiéu chinh

22,48%

10,97%
11,43%

121,63%

(280)
550
303

2.318
8.940
(2.593)
6.347
(2.757)
3.590
(862)

(2

357
396
128
2.788
9.287
(3.494)
5.793
(789)
5.004

(1.060)

23

Ngudn: BCTC (hop nhdt) 2006-2009 (dwgc kiém todn), bdo cdo tai chinh quy

18,09% 12,46% 15,04%
44,12% 15,53% 25,56%
19,98% 10,48% 5,92%
-16,75% 13,91% 44,63%

174
167
269

1.689
7.766
(3.148)
4.618
(547)
4.071
(991)

(15)

Nguén: BCTC (hop nhdt) 2006-2009 (dugc kiém todn)

Tinh dén 30/09/2010, tang truong tong tai san, du ng cho vay va huy dong von tir
nén kinh té ctia VCB dat twong tmg 1,9%; 15,3% va 13,5%.

3. Céc hé so hi¢u qua va an toan

e Hoat dong kinh doanh ctia VCB ludn dat hi€u qua cao, suét sinh 15i cua tai san, von
cht s& hitu ludn cao hon mrc trung binh nganh; co chu thu nhép chuyén dich tich
cuc theo hudng tang dan ty trong thu ngoai 13i. Cac hé s6 an toan duge dam bao theo
quy dinh hién hanh ciing nhu huéng t6i chuén muc qudc té.

Bing 4: Mpt sé chi tiéu an toan va hi¢u qud 4
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~ Chitiéu

ek

2,65%

2,58%

2,26%

3,26%

NIM 2,81%
Ty trong thu nhap ngoai lai 22,75% 27,82% 34,47% 25,93% 30,02%
ROAA 1,01% 1,88% 1,31% 1,29% 1,64%
ROAE 16,54% 29,11% 19,23% 19,74% 25,58%
~ ANTOAN b : o
Ty 1& dw ng cho vay/huy ddng vén 56,36% 56,13% 67,42% 70,50% 83,57%
Ty Ié no xau 3,40% 2,70% 3,87% 4,60% 2,47%
Hé s6 CAR 9,50% 9,30% 9,20% 8,90% 8,11%

Ngudn: BCTC (hop nhdt) 2006-2009 (dwgc kiém todn)

e ROE cta VCB luén cao nhét trong sé cac NHTMNN va trong top 5 cac NHTMCP,
thanh khoan luon duoc dam bao, hé s6 CAR tir nim 2008 tr& vé trude ludn dat trén
8%. Tu nam 2009, do thuc hién hudng din méi ciia NHNN v& xédc dinh vén tu c6
(Cong van 7634/NHNN-TCKT ngay 30/09/2009), mat khac do VCB chua dugc tang
vén didu 1é nén 6 nhitng thdi diém hé sé CAR ctia VCB dé xudng thap hon 8%.

o Tai thoi diém 30/09/10, hé s& CAR (hop nhat) ctia VCB chi dat 8,17%, sau khi VCB
d4 thuc hién tang von diéu 1¢ (dot 1), tam hach toan ghi nhan thing du IPO dugc giit
lai cling nhu tich cuc tai co cAu tai san ¢, chua dap ung yéu cAu vé hé sé CAR tdi
thiéu ctia NHNN dbi v6i cac TCTD la 9% (Thong tu 13/2010/TT-NHNN).

II.  VONDIEU LE HIEN TAI
1. Vén didu 18 theo phwong 4n c6 phin héa va tai thoi diém chuyén doi thanh NH

TMCP

o Theo phuong 4n c6 phan héa VCB duoc duyét tai quyét dinh s6 1289/QD-TTg ngay
26/09/2007 ciia Thu tuéng Chinh Phu , vén didu 1¢ cia VCB 1a 15.000 ty dong.

o Ngay 26/12/2007, VCB da tién hanh IPO chao ban ra cong ching 97,5 triéu ¢6 phan
v6i gid d4u gi4 thanh cong binh quan thuc té 1a: 107.572 ddng. Sau khi IPO, VCB da
ban ¢b phiéu cho cén bd CNV véi gia uu di (60% gia déu gia binh quan) theo quy
dinh va thuc hién chuyén ddi dbi v6i Trai phiéu chuyén déi phat hanh nam 2005.

e Tdng Vén diéu 1¢ tai thoi diém VCB chinh thire chuyén déi thanh NHTM c6 phan
(02/06/2008) 1a: 12.100.860.260.000 dong.

o Trong thang 8/2010, VCB da hoan tit viéc tang vén diéu 1& thém 9,28% (theo
phuong 4n dugc DPHDCD thong qua trong ndm 2009 va uy quyén cho HDQT tiép
tuc trién khai thuc hién trong nim 2010). Vén didu 16 sau dot ting nay la:
13.223.714.520.000 déng.;er
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II1.

2. Co cau von dieu 1€ hién tai

Cociuvéndiéule

Vén diéu 1é cua VCB hién nay ~ 13.224 ty ddng trong d6 ty 1¢ so hiru ctia Nha nude
14 90,72%, céac c¢b dong khac so hitu 9,28%.

Biing 5: Co cdu sé hitu vén diéu I¢ ciia VCB tgi thoi diém 30/09/2010
: | 30/09/2010

 theo cb dong

Nha nwéc (NHNN) 1.199.666.918 11.997 90,72%
Cé dong khac 122.704.534 1.227 9,28%
Téng céng 1.322.371.452 13.224 100,00%

PHUGNG AN TANG VON DPIEU LE 2010

1. Nhu clu ting Von diéu 18

Thuc t& hién nay cho thiy quy mé ctia VCB ciing nhu cac NHTMCP khic tai Viét
Nam con rit nho so véi cdc ngdn hang trong khu vuc va trén thé gi6i. Pay 1a ly do
khién kha nang canh tranh va chéng d& rui ro trong bdi canh thi trudng tai chinh mé
ctra hoi nhap la rét 16n. Chinh vi vdy, tdng von dé ndng cao nang luc xét vé quy mé
ciia VCB la nhu cau tit yéu.

Hién tai, vén diéu 1& cia VCB mdi dat trén 13 ngan ty ddng, so v6i phuong 4n cd
phin hoa duge duyét thi m6i dat 88%. Vén diéu 1¢ thp 1a 1y do lam cho von chu s&
hitu thép din dén giam hé s6 an toan vén téi thiéu CAR mac du VCB da tich cyc téi
co cAu cac khoan muc tai san. Tang VDL la hét sikc can thiét dé cdi thién hé s6 CAR,
ndng cao an toan hoat dong, dap ung yéu cdu quan ly ctia NHNN, tién dan t6i cac
chuin muc qudc té, gitip nang cao hinh anh va thuong hi¢u ctia VCB trén trudng
quéc té, hd tro tich cuc cho viée tim kiém ddi tac chién luoc.

Mit khac, theo quy dinh vé cac ty 1¢ an toan bat budc do NHNN quy dinh, tdng dau
tu gop von vao cac doanh nghiép khac (ké ca cong ty con) cta cac TCTD khong
duoc qua 40% vén diéu 1é va cac quy du trit. Trong thoi gian qua, mdc du da xem
xét, tai co cdu danh muc dau tu, ting hiéu qua kinh doanh nhung tong murc dau tu
clia VCB da gan cham ngudng gidi han quy dinh. Néu khong ting dwoc quy mé
VDL sé ddn téi han ché pham vi hoat dong, sitc canh tranh trong bdi canh quy mo
VDL ctia cic NHTMCP khéc khong ngung gia tang.

Trong sudt thoi gian tir trude va sau IPO dén nay VCB van tich cyc tim kiém cb
déng chién luge va dy tinh phuong an phat hanh thém ¢ phiéu cho CDCL. Tuy
nhién, vi nhidu ly do khac nhau (co ché gia, tinh hinh kinh té tai chinh thé gisi va
khu vue, ...) cdng viéc nay cho dén nay van chua mang lai két qué.ﬁ/
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Y

o T6m lai, xét trén nhidu phuong dién, viéc taing VDL cua VCB la nhu cau cap thiét

trong ndm 2010 va nhitng nam tai.

2. Ké hoach kinh doanh 2010 - 2011
e Nim 2010, du kién tong tai san ctia VCB tang 15%, huy dong vbn tang 23%, tin
dung ting 20% so véi muc tai thoi diém 31/12/09, loi nhuan trude thué du kién
4.500 ty dong. Nam 2011, tdc do tang tong tai san, huy dong vbn va tin dung du
Kién 12 15% va 20%, loi nhuan truée thué dy kién 14 5.150 ty dong.
e Theo ké hoach nay, véi nhitng quy dinh méi cia NHNN vé tinh ty 1 an toan vén (tir
01/10/2010) thi hé s6 CAR ctia VCB khong dap tmg yéu cau tdi thiéu 1a 9%.

e Bing 6: Mt s6 chi tiéu ké hoach ndam 2010-2011 (véi du kién ting vén)

2009

Téng tai san 255.496 | 293.820 | 337,893 | 38,324 15.00% | 44,073 | 15.00%

Duv ng cho vay khach hang 141.621 169.945 | 203,934 | 28,324 | 20.00% | 33,989 | 20.00%

TG khéch hang va GTCG 169.457 | 208.432 | 250,119 | 38,975 | 23.00% | 41,686 | 20.00%

TG, tién vay ctia TCTD khéc 38.836 40.040 | 40,953 | 1,204 3.10% 913 | 2.28%

Loi nhuan tréc thué 5.004 4500 | 5,150 | (504) | (10.07%) | 650 | 14.44%
ROAA 1,64% 1,23% | 1,25%
ROAE 25558% | 18,00% | 18,50%

(Ponvi: ty VND, %)
3. Vén diéu I¢ dw kién ting va nguén tai tro.

e Trén co s& cac chi tiu ké hoach 2010 va cac gia dinh & trén, nhu ciu VDL duoc xac

dinh & bang dudi day.
o Bang 7: Nhu ciu VDL nim 2010
Don vi: ty VND
Vén diéu lé can c6 17.588 ¥
Vén diéu lé tdng thém 4.364 A
e Nhu vay, dé dat hé s6 an toan von CAR & muc 9,5% trong nam 2010, VCB can tang ,[;’j(‘
VDL thém 4.364 ty dong. Y
e Phuong thirc tang vén: Phdt hanh cé phiéu cho c6 dong hién hitu véi ty 1¢ 33% va "

gid bang ménh gid.
e Tbng s6 co phiéu phat hanh thém: 436.382.579cp twong duong
4.363.825.790.000d theo ménh gié.}v
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IV.

Cd phidu phat hanh 1a b phiéu phd thong, ménh gia 10.000 dong/c phan (Muoi
nghin dong mot 6 phan).

Thoi diém phat hanh du kién: trong cudi quy 4/2010 hogc dau quy 1/2011 (ngay
sau khi ¢6 su chép thuan ctia cdc co quan chic nang).

D4i tugng: toan b céc cd dong hién hitu c6 tén trong danh sach ¢ dong tai thoi
diém VCB chdt danh séch thuc hién quyén mua cb phiéu phat hanh thém; c6 dong
s& hitu quyén mua c¢b phan néu khong c6 nhu cAu mua c6 thé chuyén nhugng quyén
mua cho nguoi khac hodc tur chdi quyén mua.

Ty 1¢ phat hanh thém: 33%. C6 dong s¢ hitu 100 ¢b phén tai thoi diém VCB chét
danh sach thuc hién quyén mua cd phiéu phat hanh thém sé& dugc quyén mua thém
33 c6 phan phét hanh thém; tong s6 cd phan dugc quyén mua thém cua mdi cd dong
s& duoc lam tron dén 1 don vi theo nguyén tdc: dudi 1 1am tron bang 0. Vi du: tai
thoi diém VCB chét danh sach thuc hién quyén mua c6 phiéu phat hanh thém, cd
dong A s hiru 2950 c¢b phin VCB, sb cb phan dugc quyén mua thém cua c¢b dong
nay duoc xac dinh = 2950 x 33% = 973,5 lam tron la 973 ¢b phan.

Gi phat hanh: bing ménh gid (10.000 déng/cd phan).

Sau dot phét hanh nay, vén diéu 1¢ cia VCB s& tang thém 4.363.825.790.000 dong
dat muc 17.587.540.310.000 ddng.

LO TRINH THUC HIEN, KE HOACH SU DUNG VON PIEU LE TANG THEM, KHA
NANG QUAN TRI, PANH GIA HIEU QUA SU DUNG VON VA TINH KHA THI CUA
KE HOACH

1.

Trinh tuw thi tuc, phwong thirc tién hanh ting von:

Trinh Dai hdi ¢b dong thong qua phwong an phat hanh thém c¢b phiéu dé tang vén
dicu I¢€.

HPQT tién hanh c4c thi tuc can thiét dé c6 ¥ kién chép thudn cua NHNN va UBCK
Nha nude.

Thong bao chét quyén; céc ¢ dong thuc hién quyén mua.

Trinh NHNN chuéin y viéc sua ddi DPiéu 1¢, dang ky mitrc vbn diéu 1& méi tai So
KHDT T.p Ha Noi va thue hién bao cdo/cong bo thong tin theo quy dinh.

K& hoach sir dung von ting thém
Viée tang von diéu 1& nhim dam bao hé sé an toan vdn ctia VCB theo quy dinh cia

NHNN. Vén ting thém duoc st dung dé:

Tang ddu tw gép vén, mua c¢é phan cia cdc doanh nghiép khdc: khoang 900 ty dong
Déu tu co s6 vdt chdt, ha tang cong nghé: khoang 700 ty dong.
S dung dé ting trudng tin dung va kinh doanh vén: phan con lai. ﬁ/

W\ =25 /i
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v" Tai tro cho cac du 4n c6 hiéu qua cao, cac dur 4n phat trién cong nghé, ha ting co
s.

v' Tai trg vbn cho cac doanh nghiép c6 tiém nang phat trién an toan, tinh hinh tai
chinh &n dinh, ¢6 chién luoc kinh doanh kha thi v6i cac phuong an kinh doanh
t6t, doi ngtl 1anh dao, diéu hanh giau kinh nghiém;

v" Sur dung von dé dau tu trai phi€u, cac cong cu ng khac, ...

3. Kha niing quan tri von sau khi ting VDL

Quy mé vén diéu 1¢ tang 1én doi hoi cong tac quan tri, quan ly, gidm sat cua VCB
cling phai tang 1én tuong tng.

Tinh dén thoi diém hién tai, Hoi ddng quan tri VCB gdm 6 thanh vién la nhing ca
nhan ¢6 nhiéu kinh nghiém trong cac linh vuc quan ly nha nuéc, quan ly doanh
nghiép, tai chinh ngan hang, c6 tAm nhin chién luoc. Cac van dé trudce khi quyét
dinh déu dugc thao luan mdt cach k¥ ludng, can trong trén co s& ddng thuan, biéu
quyét theo da s6. Day la mot trong cac yéu t6 quyét dinh cho sy dn dinh va bén viing
trong hoat dong cua VCB. Cac thanh vién Hoi ddng quan tri duoc Chu tich Hoi
ddng quan tri phan cong truc tiép nhiém vu quan tri theo timg mang hoat dong clia
VCB. Mot sb thanh vién Hoi déng quan tri hoat dong chuyén trach, cho nén tién do
giai quyét cong viéc nhanh, kip thoi va hi¢u qua. Hoi ddng quan tri déng vai tro xay
dung dinh huéng chién luoc téng thé va dinh huéng hoat dong lau dai cho VCB, chi
dao x4y dung cac chi tiéu hoat dong kinh doanh trinh PHCD phé duyét.

Ban Diéu hanh cia VCB gdm nhitng c4 nhan c¢6 chuyén moén cao, nhiéu kinh
nghiém, c6 nang luc quan ly didu hanh, ndm bét va thuc thi ding dinh huéng cua
DHDCD va Hoi dong quén tri. Ban diéu hanh gdm co Téng Giam d6c diéu hanh
chung va 7 Phé Téng Gidm dbc giup viée cho Toéng Gidm déc. Ban diéu hanh c6
chirc ning cu thé hoa chién luoc tdng thé va cac muc tiéu duge ngin hang dé ra bang
cac ké hoach va phuong an kinh doanh; tham muu cho Hoi ddng quan tri cac vén dé
vé chién lugc, chinh sach va truc tiép diéu hanh moi hoat dong ctia VCB.

VCB da xdy dung dugc co ché quan tri va diéu hanh theo cdc chuén muc qudc té
trong hoat dong ngan hang.

Ban Kiém soat va doi ngii kiém todn, gidm sat ngdn hang thuong xuyén thuc hién
kiém tra gidm sat cac hoat dong nhdm giam thiéu rti ro hoat dong ctia ngén hang.

Hé théng cong nghé thong tin tai VCB hién dai, cac quy trinh quéan Iy dugc tin hoc
hoa, ndi mang toan hé théng dap Gmg yéu cAu cao cua cdng tac quan ly. Day cling
chinh 12 yéu t& quan trong giup VCB ting kha ndng cung mg cac san phim, dich vu
ngan hang hién dai cho khéch hang.

4. Danh gi4 hiéu qua sir dung von

e Sau khi ting VDL, do phat hanh toan b cho ¢ dong hién hitu theo ty 1€ s& hitu hién

tai nén ty 18 so hitu ctia Nha nudc tai Vietcombank sau phét hanh s& khong thay doi. ﬁ/
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Bing 8: Co ciu von diéu I¢ sau phdt hanh thém

Nha nuoc 90,72% 90,72%
Cé dong khac 9,28% 9,28%
Téng cdng 100,00% 100,00%

o Tuong tu, co cdu va 1y 1é c6 phan ciia cdc ¢ dong la thanh vien HDQT, thanh vién
Ban Kiém sodt, Tong Gidm doc ctia ngdn hang sau phdt hanh thém ciing sé khong
thay doi.

e Sau khi ting VDL, VCB s& c6 thém ngudn vbn dé dau tu, hé s6 CAR sg ting déng
ké ddng thoi hiéu qua dau tu vdn cua cd dong van duoc duy tri (ROE 2010 ¢6 giam
do tbc do ting VDL I6n nhung s& tang vao nhitng ndm sau) va quyén loi ¢ dong
van duge dam bao (cd tic cam két 1.200 ddng/cd phiéu khong thay d6i, ROE 16n
hon mtc chi tra cd tirc).

Bing 9: Mot 50 chi tiéu hoat dpng co bin 2010-2011

. entt .l pon h

Ty déng 255.496 293.820

Téng tai san 337,893
Dw no cho vay khach hang Ty déng 141.621 169.945 | 203,934
Tién glri khach hang va GTCG Ty déng 169.458 | 208.433 | 250,120
Loi nhuan trwdce thué Ty déng 5.004 4.500 5,150
ROAA % 1,64% 1,23% 1,25%
ROAE % 25,58% 18,00% 18,50%
CAR % 8,11% 9,50% 9,50%
Ty I& dw no cho vay/Huy dong % 83,57% 8153% | 81.53%
Ty & no xau % 2.47% 3.50%' 3,00%

e Nhu vay, sau khi ting VDL, cac hé s6 an toan hoat dong ctia VCB di dugc ting
dang ké, trong khi d6 hiéu qua hoat dong van ddm bao. Do thoi diém tang von du
kién vao cubi nam 2010, dAu ndm 2011 nén tic dong dén hidu qua cua phéan vén
ting thém trong nam 2010-2011 la chua I6n nhung chéc chén sé& c6 tac dong tich cuc

va manh mé& hon trong nhitng nim tiép theo. *

! Phan loai ng theo dinh tinh
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PHUONG AN TANG VON PIEU LE NAM 2010

&

5. Tinh kha thi cia phwong an tang von

e Phuong an tang vbn nay dam béo cin d6i gitra te d6 phét trién, quy mo hoat dong
va hiéu qua kinh doanh cling nhu loi ich ¢ dong, phu hop véi nhu cdu, mong mudn
va ning luc tai chinh cua cac ¢ dong hién hitu ciing nhu cdc nha dau tu.

e Nim 2010, nén kinh té trén da hdi phuc, VCB la ngén hang kinh doanh hi¢u qud, c6
uy tin nén tinh kha thi ctia viéc phat hanh cho c¢b dong hién hitu 1a cao.

e Trong trudng hgp phat sinh s6 ¢6 phan chua phat hanh hét va dbi véi sb cb phiéu 1é
(do lam tron trong qud trinh phat hanh): trinh PHDCD uy quyén cho HPQT chao
ban cho tb chic Cong doan VCB hodc dbi tuong khac véi gia khong thip hon ménh
gia dé dam bao sy thanh cong cua dot phat hénhj;/,/

Nguyén Hoa Binh
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